
CHARTERED ACCOUNTANTS

lndependent Auditor's Report

To

The Members of M/s. Criss Financial Limited (Formerly known as "Criss Firrancial Holdings

Limited")

We have audited the accompanying Standalone financial statements cfCriss Financial

Limited ("the Company''l which comprises the Standalone Balance She.-,r as at tt4arcli 31,

2022, the Statement of Profit and Loss, statement of changes in equity and statement of cash

flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone financial statements give the information requircd by the Act in

the manner so required and give a true and fair view in conformit'v witir thc rccounting

principles generally accepted in lndia,
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iii)

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under'tirosc Standards are

further described in the Auditor's Responsibilities for the Audit cf tii,r i:itrii'r.i.ri Staienients

section of our report. We are independent of the Company in acco.dance w:th the Code uf

Ethics issued by the lnstitute of Chartered Accountants of lndia togt:ti;e.' \^'it;i tl:u etilicai

requirements that are relevant to our audit of the financial statenrents under the prcvisiJns

of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

i)

ii)
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Report on the standalone Financial Statements

Opinion

ln the case of Balance sheet, state of affairs of the company as at 31 lrlarch 2022,

ln the case of the Statement of Profit and Loss, profit for the company for the year

ended on that date; and

ln the case of Cashflows of the company for the year ended on that date.

Basis for Opinion

our opinion.



RA'U & PRASAD
CHARTERED ACCOUNTANTS

Emphasis of Matter:

During the month of October 2021, w.r.t. all gold loan branches of the Company, certain

disputes arose between the company and Spandana Mutual Benefit Trust ("SMBT").

On 22.O6.2022, company has entered into a gold loan agreement (part of settlement

agreement). As per which it is understood that, disputes between the Board of directors of

the company and erstwhile director are settled and the board ratified the appointment oi

SMBT as collecting agent.

Our opinion is not qualified in respect of this matter

Key Audit Matters:

Key audit matters are. those matters that, in our professional judgment, were of most

significance in our audit of the standalone financial statements for the financial year ended

March 31, 2022. These matters were addressed in the context of our audit of the standalone

financial statements as a whole, and in forming our opinion thereon, and we do not provide

a separate opinion on these matters. For each matter below, ou, description of how our audit

addressed the matter is provided in that context.

on the accompanying standalone financial statements.
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Based on the information and explanations given to us, SMBT has recovered substantial

amount of gbid loaris (Rs. 62.29 Crores) during the months of November and Decemb er 2O21.

It has remitted an amount of Rs.39.72 Crores to the company from November 2021 to March,

2022 and balanCe amount of Rs.41.42 Crores is shown as receivable under other financial

assets as on 3L.O3.2022. During May and June 2O22, company has realized balance amount

of Rs.41.42 Crores. The company has recognized an amount of 2.19 Crores as interest on gold

loans for the aforesaid period, which has been received as part of settlement agreement.

We have determined the matters described below to be the key audit matters to be

communicated in.our report. We have fulfilled the responsibilities describeC in the Auditcr':

responsibilities for the audit of the standalone financial statements section of our report,

including in.relation to these matters. Accordingly, our audit included the performance of

procedures designed to.respond to our assessment of the risks of material misstatement of

the standalone financial statements. The results of our audit procedures, including tlre

procedures performed to address the matters below, provide the basis for our audit opinion
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Auditors Response

Our Audit Proced ures
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Substantive Verification

Verified key inputs, data and assumptions impacting

ECL calculations to assess the conrpleteness, accuracy

and relevance of data.

Disclosures - Assessed whether the disclosures on key
judgements, assumptions and quantitative data r.rith

respect to impairment of loans (;ncluding

restructuring related disclosures) in the Standalone

lnd AS Financial Statements are appropriate anci

sufficient

Audit P roced u res

We have verified whether the opening baianiej in tne
books maintained in the new env;ronment i: correctly

carried forward from the previous lT Eiivirooment,
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Assessed the design, implementation and

operating effectiveness of key internal financial

controls including monitoring process of overdue
loans, measurement of provision, stage-wise

classification of loans, identification of I'lPA

accou nts,

Assessed the reliability of management

information, which incirrded cverdue reports

Understood management's approach,

interpretation, systems and controls implemented

in relation to probability of default and stage-wise

bifurcation of product-wise portfolios for timely
ascertainment of stress and early warning signals
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S.No. Key Audit Matter

1

Provision ing based on Expected

Credit Loss model (ECL) under IND AS

109:

Under lnd AS 109, "Financial

lnstru ments", allowance for loan

losses are determined using

expected credit loss ('ECL')

estimation model. The estimation of
ECL on financial instruments involves

sign ificant judgement and estimates.

The key areas where we identified

Sreater levels of management

judgement are involved and

therefore audit focus is more in the

Company's estimation of ECL

o Probabilities of Default ("PD"),

Loss Given Default ("LGD") are the

key drivers of estimation of ECL

provision and as a result are

considered the most significa nt
judgmental aspect of the Company's

modelling approach.

3

Disru ption of lT Environment

During the Financial Year there was

disruption in lT Environment thereby

the company has lost access to data.

The company has created a parallel lT

Environment. As the Loan

Management system and the books
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Tested controls over measurement of provisions.
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Head Office :
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We have validated certain key fields in Loan portfclio
in the new lT Environment by comparing the data in
previous lT environment.

We have validated the Loan

disbursement by reconciling the

Statement.

Collections

same with
and

Bank

I

i

I

l

Subsequent to the balance sheet date, the cornparry

was able to access the data from old servers. Hence,

we have validated the data in new lT environry':int.

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone

financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in acsordartcc with thc

accounting principles generally accepted in lndia, including the accounting Starrd.:rcl;

specified under section 133 of the Act. This responsibility also includes maintenance ol
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance ofadequate internalfinancial controls, that were operating
effectively for ensuring the accuracy and completeness ofthe accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing thi-
Company's ability to continue as a going concern, disclosing, as applicable, matter5 relateil t.
going concern and using the going concern basis of accounting unless management eitlic!"
intends to liquidate the Company or to cease operations, or has no realistic alternative but t1
do so.

of Accounts of the company are

maintained in the lT Environment. lt
is considered as Key Audit Matters.

S
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-JThe Board of Directors are also responsible for overseeing the company's financral reporti
p rocesS
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Responsibilitv of ManaFement for the Standalone Financial Statements
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Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with sAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they coulcl rsasonably be expected to
influence the economic decisions of users taken on the basis of these financiai statements.

As part of an audit in accordance with sAs, we exercise professionaljudgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial staternents,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evldence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrep resentations, or the override of internal ccntrol.

obtain an understanding of internal financial controls relevant to the au(lit in o,-der to
design audit procedures that are appropriate in the circumstances. u,rder section
143(3xi) ofthe Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditlons that may cast significant doubt on the (;ompany,s
ability to cbntinue as a going concern. lf we conclud e that a materral uncertainty exists,
we are required to draw attention in our auditor's report to the related rlisclosures in
the financial staterhents or, if such disclosures are inadequate, to modify our opinion.
our conclusions are based on the audit evidence obtained up to ttre date of
auditor's report. However, future events or conditions may cause the Compan
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial staternen

:)o
o

t
t

Mumbai Branch:
511, The Corporate Centre,
Nirmal Lifestyle Mall, L.B.S. Road,
l\rulund Wesl. Mumbai - 400 080
Ph: 022-25671155 i 1199

Bangalore Branch:
# 202, Akash Avenue, # 34, 1st i,lain,
SBM Colony, Anand Nagar,
Bangalore - 560 024
Ph : +91-9241570047

Thane Branch:
Flat No. 704, Yash Ashoka CHSL,
Near Mangla High Schcol,
Thane - 400 060.
Cell :+91-9967738900

URL; www.rajuandprasad,com

Head Office :

401, "Diamond House',
Adj. Amrutha Hills,
Punjagutta, Hydsrabad - 500 082
Ph :040 - 234'10404/05/06
Fax :040 - 23410403
E-mail : hyderabad@rajuandprasad.com

CHARTERED ACCOUNTANTS

Audito/s Responsibilitv for the Audit of the Financial Statements
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including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves tair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethicallequiretnents regarding independence, and to ci-,rnrnu;ricate with them

all relationships and'other matters that may reasonably be thcught to bear on our
independence, and where applicable, related safeguards.

Reoort on Other Lesal and Regulatorv Reouirements

1) As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the

Central Government of lndia in terms of sub-section (11) of section 143 ofthe Companies Act,

2013, we give in the Annexure-A a statement on the matters specified in paragraphs 3 and 4

of the Order, to the extent applicable.

2) As required by Section 143(3) ofthe Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flovr Statement dealt

with by this Report are in agreement with the books of account.

d. ln our opinion, the- aforesaid standalone financial statements comply with the lndian

Accounting Standaids ipecified under Section 133 of the Act, reaii ,,vith Companies (lndian

Accounting Standards) Rules, 2015, as amended.

e. On the basis of the written representations received from the directoi.s as on 3Lst Marc
2022 taken on record by the Board of Directors, none of the directors are disquali

on 31'tMarch, 2022 from being appointed as a director in terms of Section 164 (

Act.

th
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f. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to ou r sepa rate Report

in "Annexure-8".

g. With respect to the other matters to be included in the Auditor's Report in accordance

with the requirements of section 197(16) of the Act, as amended:

ln ouloBlnion and to the best of ou!' information and according to the explanations given

to us, the company did not pay any remuneration to the directors and the reporting

stipulated in the provision is not applicable.

h. With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our

opinion and to the best of our information and according to the explanations given to us:

Head office ;
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AD

i) The Company has disclosed the pending litigations in its financial statements -
Refer Note 30 to the financial statements.

The Company does not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

There were no amounts which required to be transferred to the investor education

and protection fund by the company.

any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge an

no funds (which are material either individually or in the aggregate) hav

i)

iii)

aq
9.2ooo
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iv) (a,) The Management has represented that, to the best of its knowledge and belief,

no funds (which are material either individually or in the aggregate) have heen

advanced or loaned or invested (either from borrowed funds or share premium or

any other sources or kind of funds) by the Company to or in any other person or

. qnlity, including foreign entity ("lnterm ediarie:" ), rvith the understanding, whether

recorded in writing or otherwise, that the lnterrnediary shali, whether, directly or

indirectly lend or invest in other persons or entities identified in any mannei

.whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provicie



RA'U & PRASAD
CHARTERED ACCOUNTANTS

v)

Chartered Accou nts

FR

I Dileep Kumar

Partner

M. No: 223943

UDIN: 22223943AMJRO18107

received by the Company from any person or entity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in

other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered i.easc'nable and

appropriate in the circumstances, nothing has come to our notice that has caused

us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as

provided under (a) and (b) above, contain any material misstatement.

(a) During F.Y.2027-22, no dividends were paid and board of directors have not
proposed for any dividend for the financial year ended 31st tViarch, 2022. Hence

reportinB on compliance with Section 123 of the Act is not applicable.
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Place : Hyderabad

Date i 07-07-207)

HYDERABAO
E.

P

ED

Mumbai Branch:
5'11, The Corporate Cenke,
Nirmal Lifestyle irall, L.B.S. Road,
Mulund West, Mumbai - 400 080
Ph: 0?2-25671155 / 1199

Bangalore Branch:
# 202, Akash Avenue, # 34, 1st Main,
SBM Colony, Anand Nagar,
Bangalore - 560 024
Ph: +9'l -924'1570047

Thane Branch :

Flat No. 704, Yash Ashoka CHSL,
Near Mangla High Schcol,
Thane - 400 060.
Cell : +91-9967738900

Tirupati Branch:
Door No. 19-9-1G,
Kakathiya Nagar,
Old Thiruchanur Road, Tirupati
Cell : +91-9704899666

URL: www.rajuandprasad.com

For Raju & Prasad
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Annexure - A to the lndependent Auditors' Report on the Financial Statements of Criss Financial

Limited (Formerly known as "Criss Financial Holdings Limited") for the year ended 31 March 2022

(a) The Company is maintaining proper records showing full particulars, including
quantitative details and situation, of Property, Plant and Equipment.

The company is maintaining proper records showing full particulars of intangible

assets.

(b) According to the information and explanation given to us, Property, Plant and

Equipment have been physically verified by the management at reasonable intervals;

no material discrepancies were noticed on such verification. ln our opinion, this

periodicity of physical verification is reasonable having regard to the size of the

Company and the nature of its assets.

(c) As the company doesn't hold any immovable properties in the name of the

company, the reporting requirement under Para 3 (i) (c) of the Companies (Auditors

Report) Order,2016 is not applicable.

(d) According to the information and explanations given to us, the Company has not

revalued its Property, Plant and Equipment (including Right of tlse assets) or intangible

assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our

examination ofthe records ofthe Company, no proceedings have been initiated or are

pending against the Company for holding any benanri property under the Benami

Transactions (Prohibition) Act, 1988 (a5 of 1988) and rules made thereunder

. (a) The Company is in the business of providing loans and does not have any physical

inventories. Accordingly, the provision of clause 3(ii)(a) of the Order is not applicable

to it.

provision of clause 3(ii)(b) of the Order is not applicable to it.

(a) Since the Company's principal business is to give loans, the provisions of claus

3(iiixa) of the Order are not applicable it.

Head Office :

401, 'Diamond House',
Adj. Amrutha Hills,
Punjagutta, Hyderabad - 500 082
Ph ;040 - 234'10404/05/06
Fax :040 - 23410403
E-mail : hyderabad@rajuandprasad.com

HYDERABAD

P

Mumbai Branch:
511, The Corporate Centre,
Nirmal Lifestyle Mall, L.B.S. Road,
Mulund West. Mumbai - 400 080
Ph:0?2-25671155 / 1199

Bangalore Branch:
# 202,.Akash Avenue, # 34, 1st Main,
SBM Colony, Anand Nagar,
Bangalore . 55d 024
Ph: +9'l-9241570047

ThanG Iranch :

Flat No. 704, Yash Ashoka CHSL,
N€ar Mangla High Schcol,
Thane - 400 060.
Cell : +91-9967738900

URL: www.raiuandprasad.com

(b) During the year, the company has not availed any working capital limit in excess of
5 crores from Banks on the basis of security of current assets. Accordingly, the

t.
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(b) As per the information and explanations provided and based on our verification,

the company has not made any investments, not provided any guarantee or security.

With respect to loans granted, the terms and conditions are not prejudicial to the

company's interest.

(c) & (d) The company's principal business is to give loans. Accordingly, the company

has given loans to its customers (not granted any loans to associates, joint ventures).

Schedu le of repayment of principal and interest has been stipulated for the loans given

by company. There are over dues in certain loan accounts and recovery measures are

initiated in its normal course of business.

(f) Based on our audit procedures and the information and explanation made available

to us, the Company has not granted any loans or advances in the nature of loans either

repayable on demand or without specifying any terms or period of repayment.

ln our opinion and according to the information and explanations given to us, there

are no loans, investments, gr.iarantees, and securities given ir' respect of lvhich

provisions of section 185 and 186 of the Act are applicable and hence not com: n entecl

upon.

ln our opinion and according to the information and explanations given to us, thc
Company has not accepted any deposits or amounts which are deemed to be deposits

from the public during the year in terms of directives issued by the Reserve Bank of
lnd ia or the provisions of Sections 73to76 or any other relevant provisi.Jns of the Aci

and the rules framed there under. Accordingly, paragraph 3(v) of the Order is no,.

applicab le to the Company

The Central Government h;is not prescribed the maintenance of cost rerord-. undei
sub-section (1) section 148 ofthe Act for any of the services rende:.ed bv the Companv.

Accordingly, the provision oi clause 3(vi) of the Order is not appiicable :o th:
Company.

(a) ln our opinion and according to the information and explanations given to u

amounts deducted/accrued in the books of account in respect of undisputed statuto
dues including Goods and Services Tax, provident fund, employees' state irrstrrance

HYDERAB AD
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(e) Since the Company's principal business is to give loans, the prov.:ir,ns of claus;:

3(iii)(e) of the Order are not applicable to it.

Thane Branch :

Flal No. 704, Yash Ashoka CHSL,
Near Mangla High Schcol,
Thane - 400 060.
Cell : +91-9967738900



RA'U & PRASAD

v t,

Head Office ;

401, 'Diamond House',
Adj. Amrutha Hills,
Punjagutta, Hyderabad - 500 082
Ph :04O - 23/.10404/05106
Fax :040 - 23410403
E-mail : hyderabad@rajuandpEsad.com

income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,

cess and any other statutory dues have generally been regularly deposited by the

Company with the appropriate authorities in all cases during the year.

According to the information and explanations provided by management and on

examination of books of accounts, no amount was in arrear as on 31 March 2022, no

undisputed amounts payable in respect of provident fund, employees' state

'insurance, income-tax, Goods and Services Tax, duty of customs, cess and other
material statutory dues except for Goods and Service tax amounting to Rs. 3,89,6SC/-

which was in arrears as at 31 March 2022 for a period of more than six months from

the date they became payable but was subsequently paid in April 2022.

b) According to the information and explanations given to us, following are the

disputed dues relating to income tax, wealth tax, cess and sales tax, which have not

been deposited as at 31st march, 2O22.

Period to which

the amounts

relate (A.Y)

Forum where

the dispute is

pending

A\ 2017-18 crr (A)

NoteiThe company received demand for Rs.1.,87,36,367. Out of which the company has deposited

.20% of the demanded amount (i.e. Rs.37 ,47 ,273\ under protest, which is disclosed as Current Tax

Assets in Balance sheet. Hence, only 80% ofthe demanded amount which has not been Ceposited

as at 31st march,2022 is shown under disputed due.

ln our opinion and according to the information and explanations given to us Jnd cn

the basis of ourexamination ofthe records of the Company, we confirn'r thai we lrave

not come across any transactions not recorded in the books of account whictr t:ave

been surrendered or disclosed as income during the year in the tax assessmcnt:; un"rer

the lncome Tax Act, 1961

tx (a) ln our opinion, the Company has not defaulted in repayment of loans o:' othe

P

borrowings to financial institutions, banks, government and dues to iebenture

Nature

of Statue

Nature of Dispute Amount (Rs.)

lncome

Tax

lncome tax assessment-cum-

demand order for AY 2017-18

u/s 694 read with sec-115BBE of
the lncome Tax Act, 1961.

Rs.1,49,89,094

HYDERAB
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holders or in the payment of interest there on to any lender. The Company has not

defaulted in repayment of dues to any financial institution or bank or debenture

holders as at the balance sheet date.

(b) According to the information and explanations given to us and on the basis of our

audit procedures, we report that the Company has not been declared wilful defaulter

by any bank or financial institution or government or any Bovernment authority or any

other lender

(c) ln our opinion and according to the information and explanations given to us, the

Company has utilized the money obtained by way of term loans from bank during the

year for the purposes for which they were obtained.

(d) According to the information and explanations given to us, and the procedures

performed by us, and on an overall examination of the financial statements of the

Company, we report that no funds raised on short-term basis have been used for long-

term purposes by the Company

(e) and (f) According to the information and explanations given to us, the company

does not have any subsidiaries, joint ventures or associate companies and hence

reporting under clause 3(ixXe) and (f) of the Order is not applicable

(a) The Company has raised moneys through issue of listed market linked non-

convertible debentures during the year. Based on our veriflcation and explanations

given by company, such amounts were utilized for the purpose for which they are

raised.

(b) According to the information and explanations given to us, the Company has not

made any preferential allotment / private placement of shares / fully / partly /
optionally convertible debentures during the year.

(a) ln our op'1nion and according to the information and explanations given to us, no

material fraud. by.the Company or on the Company has been noticed or reported,

except for inqtances of fra u d noticed and reported by the man agement in terms of th e

regulatory provisions applicable to the Company amounting to Rs.21.25 lakhs. Refer

Note 42 (f) of the Financial Statements for more details.

(b) ln our opinion and according to the information and explanations given to us, no

report under subsection (12) of section 143 of the Act has been filed by the auditors
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(c) As per the information and explanations received from the management, there are

no whistle blower complaints received during the year and hence reporting under

clause 3(xi)(c) of the Order is not applicable to the Company.

(a) ln our opinion and according to the information and explanations given to us, the

Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not

applicable to the Company.

(a) ln our opinion and based on our examination, the Company has an internal audit

system commensurate with the size and nature of its business

(b) We have considered, during the course of our audit, the reports of the lnternal

Auditor for the period under audit for limited purposes.

According to the information and explanations given to us, in our opinion during the

year the Company has not entered into any non-cash transactions with its directors or

persons connected with its directors. Accordingly, paragraph 3(xv) ofthe Order is not

applicable to the Company and hence provisions of section 192 of the Act, 2013 are

not applicable to the Company

(a) The Company is required to be registered under Section 45-lA of the Reserve Bank

of lndia Act,.1934 and the Company has obtained the requireC registration.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance

activities without obtaining a valid CoR from the Reserve tsank of lndia as per the

Reserve Bank of lndia Act, 1934.

tr (HYDERABAD
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in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,

2014 with the Central Government.

xiii. According to the information and explanations given to us anC based on our

examination of the records of the Company, transactions with the related parties are

in compliance with Sections 777 and 188 of the Act where applicable except for the

transaction mentioned in Emphasis of Matter Paragraph for which prior approval of
board is not obtained. However, as explained in Emphasis of Matter paragraph, the

arrangement or transaction was ratified by the board through settlement agreement.

Details of all the transactions have been disclosed in the financial statements as

required by the applicable accounting standards
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(c) The Company is not a Core lnvestment Company ('ClC') as defined under the

Regulations by the Reserve Bank of lndia.

(d) As per information provided in course of our audit, the group to which the

Company belongs, does not have ClC.

There has been no resignation of the statutory auditors during the year. Accoi'dingly,

clause 3(xviii) of the Order is not applicable.

(a) According to the information and explanations given to us and based on our

examination of the records of the Company, it is not required to transfer any unspent

amount pertaining to the year under report to a Fund specified in Scherluie Y:i to the

Companies Act in compliance with second proviso to sub seciion 5 of section 135 of

the said Act

(b) According to the information and explanations given to us and based on our

examination of the records of the Company, there is amount Rs. 57.40 la khs (inclusi

of Previous years unspent of Rs. - 15.4 lakhs) which is remaining unspent under su

section 5 of section 135 of the Act pursuant to any ongoing CSR proiect, has been

HYDERABAD
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xvii. The Company has not incurred cash losses in the financial year and in the immediately

preceding financial year

xix. According to the information and explanations given to us and on the basis of the

financial ratios, ageing and expected dates of realization of financial assets ancj

payment of financial liabilities, along with details provided in Note 37.2 to the

Financial statements which describe the maturity analysis of assets & liabilities other

information accompanying the financial statements, our knowledge of the Board of

Directors and management plans and based on our examination of the evidence

supporting the assumptions, nothing has come to our attention, which causes us to

believe that any material uncertainty exists as on the date of the audit report thdt the

Company is not capable of meeting its liabilities existing at the date of balance sheet

as and when they fall due within a period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the

Company. We further state that our reporting is based on the facts up to the date of

the aud it report and we neither give any guarantee nor any assurance that all liabilities

falling due within a period of one year from the balance sheet date, will get discharged

by the Company as and when they fall due.
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Date i 07 /07 /2022

transferred to special account in compliance with provision of sub section (6) of
section 135 of the said Act.

The company has not made investments in subsidiary company. Therefore, the
company does not require to prepare consolidated financial statement. Therefore,
the provisions of Clause (xxi) of paragraph 3 of the order are not applicable to the
Company.

For Raju & Prasad

Chartered Accou nts

FRN:003

Kumar

1

Partner

M. No: 223943

UDIN: 222239434MJ ROL8107

HYDERABAO

Bangalore Branch:
# 202,.Akash Avenue, # 34, 1st Main,
SBM Colony, Anand Naga(
Bangalore - 56Ci 024
Ph: +91-9241570047

Thane Branch :

Flat No. 704, Yash Ashoka CHSL,
Near Maogla High Schcol,
Thane - 400 060.
Cell : +91-9967738900

Tirupatl Branch:
Door No. '19-9"1G,

Kakathiya Nagar,
OId Thiruchanur Road, llrupati
Cell : +91-9704899666

URL: www.rajuandprasad com

Mumbai Branch:
511, The Corporale Centre,
Nirmal Lifestyle Mall, L.B.S. Road,
lrulund Wesl. Mumbai - 400 080
Ph: 022-25671155 /'1199



RAIU & PRASAD
CHARTERED ACCOUNTANTS

Annexure - B to the Auditors' Report on the Financial Statement of Criss Financial Limited
(Formerly known as "Criss Financial Holdings [imited") for the year ended 3l March 2022.

Report on the lnternal Financial Controls under Clause (il of Sub-section 3 of Section 143 of
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the

Companies Act, 2Q13 (l'the Act")

We have audited the internal financial controls over financial reporting of Criss Financial

Limited ("the Company") as of 31 March, 2022 in conjunction with our audit of the financial

statements of the Company for the year ended on that date.

Management's Responsibilitv for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance

Note on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute

of Chartered Accountants of lndia ('lCAl').

These responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company's policies, the safeguarding

of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (the "Guidance

Note") and the Standards on Auditing, issued by lCAl and deemed to be prescribed under

section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of interrial
financial controls, both applicable to an audit of lnternal Financial Controls and, both issued

by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtatn

reasonable assurance about whether adequate internal financial controls over financial I
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reporting was established and maintained and if such controis operated effectively in all
material respects.

Because of the inherent limitations of internal financial controls o'rer financial reporr,ir)g,

including'the possibility of collusion or improper management overrice of controi:, material
misstater.nents due to.error or fraud may occur and not be detected. Also, projections o; arry

evaluation of the internal financial controls over financial reporting to future periods are
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subject to the r'rsk that the internal financial control over financial reporting may becom
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ou r a udit involves perform ing procedures to obtain a ud it evidence a bout the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
our audit of internal financial controls over financial reporting included obtaining an

understa-nding of internal financial controls over financial reporting, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating effectivc;:ess
of internal control based on the assessed risk. The procedures selectcd depenc on the
auditor's judgrnent; including the assessment of the risks of rnaterial misstaterilent of the
financial statements, whether due to fraud or error. we believe that the audit evidencc r,ve

have obtained is sufficient and appropriate to provide a basis for our audit <,rpir:ion cn the
Companfs internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
fina ncial statenients for external purposes in accordance with generally accepted accounting
principlesr A'company's internal financial control over flnancial reportlng includes those.
policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principleg and that receipts and expenditures ofthe company are being made only in
accordance with authorizations of management and directors of the company; and

3. Provide . reasonable assurance regarding preventicn or timely detection of
unauthorized acquisition, use, or disposition of the company,s assets that could have

a material effect on the financial statements.

lnherent{imitations of lnternal Financial Controls over Financial Reportinq
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inadequate because of changes in conditions, or that the degree of comptiance with the
policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively for the year ended 31't March 2022, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of lnternal
Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants

of lnd ia.

For Raju & Prasad

Chartered Accountan

FRN: 003475

umar
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CRISS FINANCIAL LIMITEO (formerly known as'CRISS FINANCIAL HOLDINGS LtMtTEO'l
Balance sheet as at M arch 31,2022

(Rupees in Lakhs unless otherwise stated)

As At March 31,
2022

As At March 31,
2027

Notes

ASSETS

Financial asseti
Cash and cash equivalents

Bank balances other than cash and cash equivalents
Loan po.tfolio

Other financial assets

Totalfinancial assets

316.63 441.11

50.02

39,077.80

153.00

36,778.41.

4,227.62

47,3t6.66 39,721.93

Non-financial assets

Current Tax Assets

Defe.red tax assets (net)

Property, plant and equipment
lntangible assets

Other non financial assets

Total non-financial arrets

8

9

10

387.47

292.02

36.35

37.47

20.98

20.37

11 20.81. 189.65

736.65 268.4r

Totalassets 42,053.31 39,990.3s

I.IABITITIES AND EQUITY

LIABITITIES

Financial liabilitier
Debt securities

Borrowings (other than debt securities)

Subordinated liabilities

Other financial liabilities
Total financial liabilities

t2
t2

1,980.31

23,3a6.91

13 266.46

25,633.69 26,335.96

Non-financial liabilities
Current tax liabilities

Provisions

Other non financial liabilities

Total non-financial liabilitiet

14

15

16

1,040.94

9.73

43.42

593.07

s.78

38.88

1,094.09 637 .7 4

Equity

Equity share capital

Other equity

Totalequity

77

18

767.13

14,558.41

767.t3
72,249.s2

15,325.53 13,016.6s

Total liabilities and equity 42,053.31 39,990.3s

Summary of significant accounting policies 3

FS

o

The accompanying notes are an integral part ofthe standalone financial 5tatements.
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lCAl Firm registr n number : 0034755
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te: luly 07,2022

Chartered Accounta

For and on behalf of the Board of Directors of
Criss Financial Limited
(Jormerly known os "Criss Finonciol Holdings Limited")

b^**P
Director

DIN No.02305893

Place: Mum

Dater luly 0
Place: Hyderabad

Date: )uly 07, 2022

Paatner

Membership No.223943
Director

DIN No.07641723

As per our report of even date
For Raju and Prasad

I hl
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5

6

7

24,988.26

7,347.70
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CRISS FINANCIAL LIMITED {formerly known as'CRISS FINANCIAI HOLDINGS LIMITED')

Statment of Profit and Loss for the period ended March 31,2022
(Rupees in Lakhs unless otherwise stated)

For the year ended
March 31, 2022

For the year ended
March 31,2021

Notes

Revenue from operations
lnterest income
Net gain on fair value changes

Commission income

Others

Total revenue frofi operationt

19 9,442.75 5,111.50

47.49

74.75

132.3520 78.66

9,927.42 5,410.09

Other incon!e 21 198.06 206.08

Total lncome 10,119.47 5,516.17

Expenses

Finance cost

Net loss on fair value changes

lmpairment on financial instruments

Employee benefit expenses

Depreciation and amortization expense

Other expenses

Totalexpenses

3,884.92

8.58

t,473.95
1,751.74

63.72

316.19

2,085.95

525.90

5r7.92
13.78

t46.57

6,898.s0 3,290.L6

Profit before tax 3,220.97 2,326.01

Tax expens€:

Current tax
Deferred tax

lncome tax expense

t,779.40
-27t.39

634.24

-6.25

631.99

2,372.96 L,694.O2

Other Comprehensive lncome

Items that will not be reclassified subsequently to profit or loss

Re-measurement gains/{losses) on defined benefit plans

lncome tax effect
Total comprehensive income for the period

L.37

-0.35

2.47

-o.62

2,313.98 1,695.87

Ea.nings per share (equity share, par value of Rs,10 each)

Computed on the basis oftotal proflt for the period

Basic

Diluted

30.15

30.15

34.90

34.90

Summary of significant accounting policies 3

The accompanying notes are an integral part of the ttandalone financial statements
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CRISS FINANCIAt LIMITED (formerly known ar 'CRISS tINANCIAL HOLOINGS tlMlTEO')
Statement of audited cashflow statementforthe yearended March 31,2022

(Rupees in Lakhs unless otherwise stated)

Mar€h 11,2022 March 31,2021

Cash flow from operating activiti€s

Profit before tax

lnterest on lncome tax

Depreciation and emortization
Provision forgratuity
impairment on Financial lnstruments
Net Loss on fairvalue chanSes

Other provisions and write offs

Share based payment to employees

Finance Cost

Operatin8 profit betore uorkinS capital chang€s

Movements in working capital :

3,224.97 2.326 01

10

15

23

22.54

63.72

2.59

1,388.19

8.s8
1.36

82.09

13.78

2.54

178.61

-47 _49

--t_21

2.00

25

24

4,701.19 2,512.r2

(lncrease)/ decrease ln bank balances other then cash end cash equivalents
(lncrease)/ decrease in loan portfolio
(lncreasel/ decrease in financial assets

{lncrease)/ decrease in other non financial assets

lncrease / (decrease)in other fina ncial lia bilit ies

Increase / (decrease) in provisions

lncrease / (decrease)in other non financialliabilities
lncrease in trade receivables

Cash used in operations

Ilet cash urcd in op€6tin8 aciivities (A)

50.02

911.20

-4.424_51

168.84

7,O47_24

4_54

-9.43

22,465_52

441_79

-90.61

r,186_24

0.34

-11-77

334.92

754-12

-18,051.24

-631-O2

4L9,20 -18,582.26

Cash flows trom investing activities
Purchase of property, plant and equipment
Proceeds from derecognition ofproperty, plant and equipment
Purchase of intangible assets

Purchase of current investment5

Sale of current investments

Net cash used in investing .ctivities lB)

10 -79.15

,5 10

-21.35

-92_6710

-84.25 ,114.02

Cash {lows from financing activities
Proceeds from issue ofequity shares

Debt securit es

Borowin$ (other than debt securities) (net)

Subordinated liabilities (ne0

N€t cash from fina ncing activities {C)

!7 s,000.00

t2
1,980.31

1,601.35 13,636.41

378.96 18,535.41

Netincreased/(decrease) ncashandcashequivalents(A+B+C)
Cash and cash equivalentsatthe begrnningofthe period

Cash and cash equiva lents at the end of the period (reter note 4)

-124.48 -159.87

441.77 600 98

315.53 44L.t1

Components ofcash and caah equivalents at the period / yearend

Cash on hand

Balance with banks on current account

Deposits with original maturity of less than or equalto 3 months

20.09

421_42

Totalcash and cash equivalents 316 63 447.17

Summary of siBnificant accountinS policies 3

The accompanying notes are an integral part ofthe standalone financial statements
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CRrss FTNANCIAI LIMITEO (fo.merly known.s'CRISS FlNANclAt HOLDINGS LIMIIEO)
Note5 to th. fin.ncial iar.ments lorth. pe.iod end.d M.rd 11,2022

(Rupees rn Lakhi uniess otherw se st.ted)

7071 202r
a: C.3h and ..sh eqsivaldts

Depoetwth origrna I mat! nty of le5s than th.ee months

082

315 81

20 09

427 02

116.63
't41.11

'oi.bove Rs 13.50 L:kht it earma.ked for Co.porate socl.lResponsrbrlrty erpenditure

5: 6.nt !.|.n..s oth.r than casn and c.rft equiydl.nts
Maqin money deporit (reler.ote below) 50 02

50.02
Note:Representftargin honey d.posrt5pl.ccdto.vaillcrm loanslrom banksand noi b.nki.gfinancialcomp..re!

Le$i hpatment Ailowa.ce
38,3801r
.1,601.70

39,323 99

24611
46,174.41 39,077.80

h)Seclred byTaigible a$ets ( Gold, ftopcrty includinE l.nd and buildiry,

Les: lmpa rm.ntAllowan..

9,515 05

2a,355 C6

l1,s1B 44

27,805 55

38,180.11
-1,601.7C

19,1t21.99

246 l9
,6,114.41 39,077 A0

Less: hpar m€nt Allowa.ce

38,38C.11 l 323 99

t4380.11
t,60174

,9,r2r.99

7744r 49,077.40

34,340.11 39,323 99

t8,180.11 t9,321.99
Less: mparment A lowarce 1 501 70 24519

36,178.4r 19,0-D.40

' Rep.esents assets clasrfied underttage land stage rl'n accordan.e wirh Comp3 ny's as*t cla$ifrcalon poli.ylrefer note3{f)(i)l

" Repre3e.ts astets classified understage lrlrn.ccordancewth comp.ny s.sset cla$il catron policv {refe. .ote 3(f)(i)l

Oleruiewoithe lo.n porttollo olthe comp.ny
The Compant isprmarily iothe bosiness ofproviding ndivdual&Loanas.rnstpropertylo!nswthrtsoperatio.sspreadout.AndhraPr.desh&Telanga.ainlndia

ft. trbl. b.low dircloser credit quality oftfte Cmpanyr .xpotur.s In.t d imp.irm.rl losi.lltu.ncc) $ rt r.portl.t dat.:

Po.tfolio dairifiGtion !i .t M.r.h t1,20Zz

Nel Portfo o as on March 31,2022

12,442.24 t,932 93 7,3L314 36)1441

,2,447.24 r,942.9' 2,41f.24 36,778.ll1

'Repreientsaset!.lasnfed underltaae l.nd 5t,Ee lln accorda.cewith comp.ny! as*tcla5srfi.aton polcv lreier.ote 3{f)(i)]

" Reprerents asets clasefied under stage rllrn eccordancewrth Codp.nys a$et classificaton polry lrefer iote 3{l){i)]

Ponfolio classific.rion a, ar March lt,2021

Net Ponfolo as on March31,2021
34,056 54 634)2 33,70515

312 4\ tlz 15

14,056.54 638.72 3t2.45 t9,0n.40

HYDERABAD



CRISSFIIANCIAL tlMlTED {lorme.ly known.r'CilSS FtNAllCtAL HOtDtttGS LtMtTEo]
Not.s to th. Fin.ncialStat.m.nrttorth. period.nd.d March rl,202l

Rupees,n t.khr unlesr crh.e !. d.redl
As* M.r.htl, As.tMrrch rl,

2042 2021
Gro3s Portfolio Mov.m..t tor the

Gro55<.r.y'ngamou^t as ar Apri 01,2021 75t:6 39,32) 99

11,041 55
31.93343 220 42 2s9 2,1

-35 76

2.67
.2145 36 2.345l6

'r22 A6
Gror: crr.y'n8 amount 15 !t M.(h 31, 2022 3,50319 301i
Gro!. pordolio Move6.nt rorthe y..r.nd.d Mai.h 11, r021

6rcss ..rn,iry anolnt ar .1 April 01, 2020

32 595 32 41,99512
11115

Gross.aryngamount ar at Ma.rh lL,2021 33,115 90

ECL lErpe.r.d cr.dit to3, mov.n.nr du,ir rhe y€.r .nd.d March :t1, 2022:

Provconm.d./lr.v.rEd)durnstheyear 1,10133 1r5552

1752

327 97 1,134 2t

.)ECL forSt.t. h.5 nrr..*dprima.ityona.cou^tofchrni.otDEvisiontn!poli.vdunntrh.y..r
b)ECL tor st.!.1 has ncr..sedFnm:rilyon.ccountofn€w:sretsonAi^.r.ddudn3rh.y€ar
clECLfo/ stage rllhas in....{d pnErnly on account of new art.E oritin.t.d du.ing th. v.ar.

tct novem.nr durin! thc wa.end.dM.rch 1r,2021

013
Provn,on mad./ (reve6edl du.ins rhe vear

323 02t

a2L ,3 25

a)aCL tor st.s.I har in eas.d pnm..ily on.c.ouft ofnew a$ets.ri iRr.d dunnsth. ye..
bIECL lo.5t4e llh.s lncr..red Fn6.nly on accolnt of n.w.sser5 onsin.ted du.rng th. ye.r
c)€CLfor sr.te lll ha! declined prih.nly on.ccount of write ofi.nd rccwlrils/col.ctions mad. by rh. Comp.nv du.ine ihc y..r

, R.pres€nt m..g'n mon€y deporks plic€d lo rv.il term to.nstrom non b.nk,^afin.nci.ti.sttutionna.!..tionr.
4,17t.62 15300

7: Orh..rinan.ial s!*ts (.r.nort'*d co3tl

unse.ufed,.onnd.red good

1385

292 32

192.O2 20.93

Ierm deporirs p rc€d wth no. bankingfin.nc.tcomp.n.rs
R.tarned 

'nt€.est 
on Asser A55isn.d

9: Def.trEd tar a$eB (net)
o.l.r.d t:r ai*B lne0

5.32

t42 22

71.59

HYDERABAD
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CRISS tlNANC|A|- tlMtTE0 (Iormerly known as 'CRISS FINANCIAI HOtDtNGS UMtTED')
Notes to the FinancialStatements fo.the Year ended March 31,2022

(Rupees in Lakhs unless otherwise stated)
10: Property, plant and equipment

Particulars Furniture & Fitures Office Equipment Computers Right of use asset Total

Gross block (at cost

At March 31,2020 22.39 4.86 22.7!
Addition 5.31 2.39 13.65 21.35
0is sals

At March 2021 27.70 7.25 36.36 71.31
Addition 89.89

79.82

131.78

144_72

21.74 252-
Di sals

At March 31,2022 37.76 34.90 35-08 23.74 131.49
De reciation
At March 3 2020 19.74 4.22 17.79
Charge for the year 3.19 0.86 9.24
D as
At March 31, 2021 22.91 5.09 22.97 50.99
Cha.ge for the year

Disposals

15.73

6.16

19.14

8.83

11.42

3.98

15.83 63.12

18.97
At March 31, 2022 32.50 15.39 30.41 15.83 95.14
Net Ca

At March 31, 2020 2.6s 4.21
At March 31, 2021 4.76 2.16 13.39 20.31
At March 31, 2022 s.27 19.51 4.67 36.35

ible assets

Particulars Computer

Software
Good will Total

Gross block at

At March 31, 2020 14-51 14.51
Addition

Disposals

At March 31, 2021 14.51 14.51
Addition

Disposais

At March 31 2022 14.51 14.51
Amortization
At March 31,2020 9.98 9.98
Charge for the year 4_54 4.54
Dis sals

At March 31, 2021 14.51 14.51
Charge for the year

Ds sals

At March 31,2022 14.51 14.51
Net Ca ng Amount

2020 4.54 4.54
At March 31,2021 -0.00
At March 31, 2022 0.00

i
o

+

(A

{

lc

49.96

17.24

18.52

41.75
5.19

0.63

5.90

0.00



CRl55 F|NA ClAtLlMrED lformerly*ndn a!'CtuSS T|NANC|AL ttOtDtNGS tIM|TED)
Nores totte Fin..<iilstatem.nrs for rh€ period ended March 31,2022

ln Lakhs !. e$ otherwEe natedl
As at Marrh 11, As at M.rch :tt,

7027 2021
u: Othlr non fi..n.i.lassett
Un5ecured, considered aood

nrurance c a m recerables
379

14 21

1.20

0.17

0.32

42.67

007
10641

018
20.81 149.55

12r D.bt ie.uritier {rt.mo.tis.d C.n)

600 (M.rh 31, 2020: Nrl), 12.65% secur.d, R.d*m.ble, Pnnopal Prot.cted Marklt Link.d Non-conve.trble O.b.ntu.e5 of l.ce vatoe of Rs.1 L.kh
..ch r.d..mabl. at par at the end ofNin.t... months from the dat! of allotmcn ... 1un. 15, 2021.

12oo {March 11, 2020: Nil), 12 75% S€cured, Redeemabl., Pnncip.l Prot.cled M.rket Linked Non-.onvertible D€bentlr€s of fac. v.lue of R51 La[h
each redeemabl..r par ar rh. end of lwe.rv Fiv€ month! trom the d.te ol atlotment r.e.lun.15,2o2t

660 56

1,319 75

1,980.t1
12: Borrtuints {at !mo.ti5.d Cosr)

BorrMinF lother than debt s.curiti.tl

rndian rlpee loa. frod b.nk5
ndian rupeE lo.ntrom.o.-b.nki.Bfin:ncir comp,nE5

1,919.72
10,155.10

2,14614
15,437 23

n.esfrom.e ated pad .slunse.ured)
Borowin6tlotherthan debtse.u.itierl

a3 :9

Abov. .dount in.ludet

Unsecured borowings{
t2,aa4.a2
11,302 08

17,5a3 37

23,386,91 24,988.26

Bofio$ngsolted€ rnd a

23,385.91 24,9a3 25

23,!t86.91 24,98A.26

'Ihe hdian rupee lo.ns are secured by hypothecarion ofbook debts and hargr. moneydeposits.
{ The U.5ecured borowingsare h thE nature of subordinated d.bt and advance kom rei.red paniet

returnsard sratem ent' of current es*rs w th l.nder!.nd are ir asreement*rth rhe book5ofaccounr
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aRISS FINANCIAL LIMlrEO (lorBerlyknown a5'CRISS flNA,lCrA[ SOLOlNGS LIMITED')

Not.s tothe Finan(ialSratemenis lorrheperiod €nded M.rch 31,2022

(Rupees rn Lakhs u.le$ otheMr5e stated)
As at March 31, A5 at March 11.

2022 2021

13: Other finan.i:l lirbilitier
tmplovee benefit' payable

Employee Related Payables

Payable on as5isned loan5

lnsur.nce premrum collected and clarmr pay.ble

,1,95
12.18

5.52

1-4 25

t24.21

56.14

6.51

32.U
M.A1

74.91

66 89

552
251

35.69

25019

231L
425 t7
138 03

266 46 1,347.r0
1a: Cur.nt tax liabilies

593 07

1,040.94 59:t.07

Provrsio. for gratuty {net ol contrbunonj
Pro!rrion for doubttull clarms

682
291

423
1.55

9,7' 5.78
16. Olher noo fin.n.i.l liabilities
Statotorv dues !avable
Un.mo.ltred Coilecno. feet

41 43

199
la 33

44.47 18.88

17: Eqdty Sh..e c.pital

1,00,00,000 {March 31,2021: 1,oo,00,m0,) equity rhares ofRs.l0each 1,000 00 1,000 00

1,000.00 1,000.00
lssu.d, subs..ibed on.l pojd-up

16,1!,2@lM..cn,3l.2O2O:76,71,268) equity shares of tu.10 each tullV p.rd up 76) t3 167 t3
151.7a 161.71

(.) I.ms / dshts .tl.ched to .quity ihares

The Comp..y has only on€ clals of equrty rhrre5 of face value of ir.10 per share. Each holde. of equitv shares is entitled to one vote per share. AnV dividend proposed by the Eoard

drv'dend has been propored oy the So.rd ol 0{ecrorr

diskrbution willbe in proportron to rhe nomber of equrty tharer held by the shar"holders.

{b} Reronciliaiion ofrhe nunber ol€quityshares ootst.ndinB .! the tetinnin! and at the end of the year:

As .t March 31,2021
Numberol rh..es Amount

As at M.rch 11,2022

Outst.nding at the begnnrng of the period

lssued duangthe penod
43,45,410

28,24,858 )42.49

16,17,264 76) 13

ar the end olthe period t6,77,264 767.73t67.7' I

Detaik ofshar€holders holdiotmorethan 5% ln the Co.np.hy:

reprerent5bothl€gal andbenefi(alown.rshrrof shares

Name of the shareholder As at M.rch 11,2022

5pandana Sphoorty F nancral Umted 15 52,204 9A 45v, /5,57,7U 9815%

ol Promoterr ar delined i. the companer act, 201:t as betow:ldJ

sharee h€ld hyp,omote6ar rhe end olrheyea, % Chante du.ing the Veart.

98 45

tr,52,2 98.4510

0

0

0

0

spandan. Sphoorthy Frnancral Limrted

Srvaramr neddV vendidandi

Revan Saahith Reddy Vendrdandi

CH Venkata NaSare5wara Rao

15,57,2M

HYDERABAD
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CRl55 FINANCIAL LIMITED (lormerly known a5'CRl55 FINANCIAt HOtOINGS atMIED')
Noiei to rh. Finan.ialtraremenrs fdthe pe,iod ended Mar.h t1,2022

(Eupees rn L.khr unle$ otherwse star€dl
As.i Mard 31, A5 ar Mar.h 31.

2022 2017

18: Other tquity
Money re.eiyed .aainst shar€ w..r.trr5

Balanre as per the last fina.cral statements

Add: P.emrum on r$ue ofequrty shares

Leis:Utrhred for premrum on redemptron of Preferencelharei

7,t23Sa

1,t2t.5t

5r0

t67 6l

767.6r

L,672.84

5,686.78

9,U2,15

1a 6ta

78.66

2.405 01

I 7t7 5t

I,121.51

0.52

4885hare options outrl.nding resetue

Capjlal red.mption.€r.Ne
Salance at Der the lattlina.cralstatementt
Add:Addinon dunn8 the year

Bal.n.e a5 p.r the last financiai statements

Ad d: Amou.t transfered from lurplus of profit and lors
1,210.04

452 30

870 87

339 17

t67 61

Surplss in tlr€statem.nt of protit and lGr
Balance.r per the last financial tt.reFentt
Addr Profit for thevear
Add: Oth€r Comprehensive lncome

Le!5:Tra.sfer to statulory Res.rv. I@ 20% of pofit afte. t.x.r requted bV Secton 45 tC of Aes.rve Eank ot tndr. Act. 19341

N.t surplur i. the 5i.tem.nt ofproft.nd losg

'For detailed moveme.t of.eserves refer statement of.hanges rn equity for rh! V.ar ended M.rch 31,2022

Niture .d po.P6e of oth!. lqlity

t,835 59

2,1t2.96

103
{62 80

7,41a92

1,694 02

185
.339 17

161.61

1,210 04

-92 67

L415.62

L2,249.52

5,111,50

1r2 l5
112 :t5

2013.

Amounts set aside frofi ret ined proliti a5 a.eserve to b. otilis.d for pemrssible Een.ralpurpde as pcr L.w.

She.e optids outrt ndiry r.t.fve

statutory r€i€N€ (As rEquted by 5€. 45.1C of ReseNe Sanl of hdi. A<t, 19!!4

Retarned ear.rngs representsthe s!rpl!s ro profitand lotsaccount and appropnatont

ttock opnon out5tandrng account is uted to recognue the 8r.nt datefairvalue ofoption rssued to emplovees under employee eto.k option scheme

!Repre5eot margr. money depo5rtt placed to avarlterh loan5 from bankt and non bakrngfina6oalcompan,es

Other Conrlrelr€nsiv€ incdn!

financialassetlm.asured.tfairvelueth.oughothercompr.hensiveincome.

Mearored at.mortired cort
lnterest on portfoiio loans g,A1g_47 5,0g3.23
lntereet on marern mo.ey deposrts. 3.29 3.56
lnterert on inter corpo.at..dvanc.s - 24.71

20: Othe.s

Recovery agarnst loans watten off

154 22

39 84

15.25

140 19

50 64

HYDERABAD

lncome from a5signment of loans

Advedrtement lncome

198.06 206.08
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CRl55 FINANCIALUMITEO lformerly kno*n .r 'CRTSS FTNANCIAL HOLDIN65 LlMlltD')
Noterto the Financialstatementr forrheperiod ended M.rch 31,2022

(Rupee5 rn Lakh5 unle5totherwrre stated)

As at March ll, As at M.r(h 11.

2022 2027

Me.rured .t amonised mit

On Borowrngr(otherth.ndebtsecurite!)
171 a9

3,681.17

71.54

3.28

2,003 86

82 09

3,884 92 2,085.95

Net lors on lanv.luech.ntee
Denvatve aslets den8nated atlarrvahe through profitand los5

oervatve |abrllnesdergnated at fatr val!e throogh Profit and loss

8.58 -41.49

Net(rah)/lo$on fair value instrumenE at fair v.lu. thi@gh proflt or lor!
On MLDs

Garn on Oirecl assrSnment

IotalNet {!rin) / Lors on fatvaluerhanler

23: lmp.irment on frnanci.l initrum.nts
lmparment on po.tfolro loans

Po.tfolio loane wntten off

\297
4.39 -87 49

858 -4t.49

1,388.19

85.75

17a 5t
141 29

1,47t.9t 525.90

24r tmployee ben€fti exp€nr€t
Salanes, wages and bonus

connrbuton to provrdentfund and other Fund!

Expenses on Emplovee Stock Optro. Plan

staffwelfare expense5

1,087 38

54 15

43165
2A 14

-2.00

007
9.8610 20

7.74 51,1 92

Repatrsand marntenance

Travelline and convey.nce expens.t
Communrcation expen!es

Credit 8ur.au Expeniet

Prntngand rtatione.y
Legaland pofe$roia I charses

Audtors remun€rauon (refer detarls b.lowl

P.ofe$ionai Tax Ch..get
Advertirement Erpe.ses

Other prov6ron5 and write off

N5DLlo'nrng and Custodran Fee

Lo$ from theft & Fraod

Mrsc.llaneous expenses

92 36

052
24 32

034
s78
537
1.36

114
349

17 90

820
131
002

31.04

136

010
23 10

12 13

009
488
095
040
016

764
491
153

005

-121

009
o26

2125
42 00

2L 27

036
13 A7

039
31619 146.61

Out of pocket erpenses

761
0 2l
0t7

491

8.20 4.91

HYDERABAD
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CRISS FTNANCIAL trMlIED {fomerly*nNn a5'CRISS FINANCIAt HOL0INGs LrMrla0)
Note5loth. Finan.ialstatem.nts fo. the period endad M:r.h 11,2022

n La(hs !i e$ otherwEe stated)
Ar.t Ma..h 31, Asat M.rch 31,

2022 2021

26: lncom€ I.r Elp.n*
A ln.o.ne t.r.4enre i. tte st.tement otprolit..d loss @.rittsof:

hcone T.r erp.nr. rerdt.d in th. rt.tem.nt of proit or lGs

I n.od. tr r r.colniscd in oth.. .ompr.ft..slE ln.om.
Deieredtaxans ng on lnconea.d expen*s r.cqnrs.d n othEr comprehe.tivelncome

1,179 40

-27r.39
638 2a

,5 ?5

908.01 647.99

035 -0 62

901.67 631.37

Enacted tax rates '. hdia
Conputedtar expens.

No.ieduct'ble erpEnset
AddioonalDeductronsas p.r lncome t x

1,22214

0.25

3!100

2,17a.4A

025
586.03

16.25

12.22

92 53

29.19
-6 18

901.61 5t117

ct profft aft.r tlr .s p.r siatem.nt ol Profit .nd Loss

C.kulatio. ofweight€d .Grale numb.r oa.quity rh.r.5 for baii. EPs

Add: Fresh ssued d!n.sthe v€ar

2,112.96 t,694.02

76,7t,26A 48,54,149

149
ave,ate number ofequity rhare! for dilurcd EPs 76,1\,268 149

Bart eriinrs p.r thare (ln rup.e,
Diluted eanints per share lh rupees)

t0 15

30 15

34.90

34.90
r share: Rs 10 (Prevro!5 year: Rs.t0)

HYDERABAD
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CRISS FINANCIAL LIMITED (form€rly tnown as'CRl55 fINANCIAt HOtOING5 LIMITEO')
Nol6 lo the Fln.nca.lSt.t ments for the Yea. ended Marcfi:11,2022

(Rupeer r. Gkhs unieesotheMEe ltared)

The Cohp.ny recerved a. rncome lax assetsment-cum demand order for FY 2016-17, inter alE, rarsrn8 a demand of Re.187.36 Lakhs(including roterest) under sectron 69A read wrth section

31, 2022. The Company has deported Rs.37.47 Lakhs against such demaod i. rhe prcets offitting theatore$id appeal.

d€nved, financial .struments are ctassified based on a hErarchy ofvaluation tehrrques. Thrs nole detcnbet the far value m.asuremenr.

Ihe Companv ullasses, thefa( v.laes for assets qualrfving lor fatr valuation Th€ Compa.yt v.lo.tion frrmewo.r rncludes

1. Benchmarkrng pnces agarnstobreryable ma.ketpncesor otner independent rources;

2. Developme.t andvalidatD.offatrvaluation models u$nBmodello8ic, inputs,outputt and.dtlstments.

Valuation methodoloaies adopted

Far values of fi.ancElassets, otherthan those whi.h aresubeeque.0y measured.t amo.tted.ost, have been. ived atasunder

1. Far valuer of i.vestmenB held under FWPL have been deternined under ldel I uting quoted Net Asset Value ofthe unde.lying hstrumentr;

deternihed underlevel2.

du€ to shon term maturitres ofthe5e rnstr!me.tt.

32: Fat Value Hiera.hy ol ass€ts ind liabilitiB
fair valu€ measurement

Level 1- HieBrchy includes financialinstrume.ts of wh[h pricer is availabl€ rn.ctive ma.kets for identicalarreti or lBbrlities

rnstrume.trr included in level2.

value.ndfatv.lueof frnan.iali.rrumenrs

!f one or more of the significa.t rnputs is not based o. obserable market data, the rnstrlnent rt incloded h ievel 3. Ihis rs the cate fo, unlisted equfy securirier, contingent
con!rderatDn and hdem.ificanon a5retrncluded rn Ievel3.

potsrble far valle mearur.mentr and the.o!t represents.stim.te oflar value within that range

value di*losure is requtred)l

l.Ihe tary]nt amount and fairvalue measurement iierardty for.$Eb.n.t ttabitttl.s as at M.nh 11,2022 ir as lo ows:

Loan Portfolro at amorttred coet 34,76691 34,733.92 34,733.92 34,73392
14,765.91 44,731.97 ,41)3.92 t4,7r,.92

(
CP r..l

H\

I

:1rl

;.,)

March 11,2021
clarmt agarnst theCompany notacknowledge a, debts: lncome tax assesem.nt o.de. for FY 2015,17 187 36 13716

187.16 187.35

March 31, 2022 March 11,2021 March 31,2022 March 31,2021
tinancialAsre$ mearlr.d at FvOCr

44,t669t 14,124.10 44,13392 38,72411
FinancialAisets measured at cott
Cash and .ash €qurva ents 315 63 44111 316.51 rr41.11

Bank Baiances othe.than cash and cash equivalent 50.02 50 02
4,77t 67 4,721.62 140.44

19,105,16 t9,160.2E 39.212,17 19,155.69

Bo.iowhgs (Other than oebt Securities) 23,386 91 24,944 25 23,633 51 25,473 94
Bo owrngs (DebtSecunties) 1,940l1 1,980.11
Other financlal liabrlltres 266 46 t,34) 7A 266 46
Iotal Financial Liabilities 25,633.59 25,315.96 25,840.18 26,42t,64

HY RABAD
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(Rupees rn Lakhs un els othetuBe stated)

Borow.gs (Other than Debt Secunne, 23,38691 23,633 61 23,633 61 23,633 6l
Subordinated Lrabrlrtres

21,185.91 23,613,61 23,633,61 23,633.61

ll. Tte .arrying amount and fairvalu€ me.surement hierarchylor arr€tsand liabilities as at March tl,2021is ar lottowe

Lo.n Pordo rc at amortr.ed.o5t )4,12470 34,774.71 34,724 t1 34,724.\t
48,128.10 !4,124.77 !4,124,17 34,724.17

CRl55 FINANCIAL LIMITED (forme.ly known as 'CR|5S FINANCIAL HOLDING5 llMlTEOl
NotBtothe fln.ncial St.tenentr for the Year ended March 31.2022

tenore, manne. ofraisinS the fu.ds etc.

v.lu.oon techntqu! ured

cashflde will be evenly .eceived ih a honth. Further the ov€rdue.ashfltr upto 90 O.yr {upto rtage 2l are dalcounted asrumin8 they will be receiv€d in rhe thtd monrh. Farratue of
cashfl@s fo. stage 3loa.s areatsumed as carrying value lesr provitionfor expet€d..€dit lors.

Ihefairvalueofflo.trng rate boii inE is deemed to equal iti carryhg value.

ot.: There have been no transter between Level1,2.nd 3 duangthe y€ar end€d March 31,2022 and March 31,2021

ll: C-apital M.natement

retained ea.nrn8s and oper.trng carh flowr generated.

March 31.2022

15,033.51 t2,995 61

90 89 49.)5

15,124.40 13,044.93

41.24t75 39,583 70

36 45%

a 77v, o L2%

16 6)ya 32 96%

CRAR $ computed r.lane with RBlnotfication dated Ma,ch 13, 2020 w.r.t rmpl€mentanon ofl.dian Accounting Stdndardr.
34: Employ.e B€nifft Pl.nt

the form ofa qualfyrng rnsurance polic,y

Mov€ment in defrn.d beneft

P

(

l.
t

)

Borowhgs (Otherthan Debt Secu ne, 24,944.26 25,073.94 25,073.94 25,O73.94

Subo.dinated Lrabrhtie5

24,988.25 25,013,94 25,073_94 25,01!.94

-
-

March 31,2022 March 11.2021
oefined beneflt oblrsatDn a, at the besrnn ns ofihe vear 411

I ri8

rnterert on defi ned benefit obliratron
Remeasurements Actuara {gain)/ Lo$ on totalliabnne5 1.11 241

Oefined benefir obliBation as at the end olrhe vear 682 4.21

HYDERABAD
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(Rupeee in Lakhr unleteotheturse siated)

March 11,2022 March 11,2021
Fairval!e of plan asi€tsas.tthe b

Actual.eturoon rlan assett

!
104

assett as at the end of the

Marrh 31,2022 March 11,2021
Net defined benent liab lrty/ (a$eo at at rhe :l2l
Expense charged to ,tatement of protit & lort 2.54

117 241
Em

Net defined b€nefit liabil .t at th€ end ot the year 6.42 4.23

Merch 11,2022 March 11,2021
532 4.23

Fatr value on plan assett

nised in balance eheet 6.82 4.2t

M.rch 11, 2022 March 31,2021
3.68 224

026
t96 2.54

March 11,2022 March 11,2021
68r% 6 65%

ected return on plan assets

Rate of lncrease rn com 5 00% 5 00%

t8 58

March 11,2022 M.rch 11,2021
0.19 019

0 020 o2a
042 0.43

1 ,0 l9
+5%) 082 -0.41
.5/. 0a5 025

Proi*ted plan carh now

Marrh 31,2022 March 31,2021
027 005
442 012
0.52 422
0a4 03a
1.31 053
1.35 7.80

Sal.ry er..lation 6te: Ihe€stioat€s of future lalary rncreases conldered takrng rnto.ccounr the inflatron, re.ronty, promot@n and other reteva.r fa.tors.

as at tte balance rhet dare are as snoM b€low:

t(
a

,+,

March 31,2022 March ll, 2021
Remeasurements- Actural Gar 137 241
Amount recog!ir€d under Othei Comprehensive tn.ome 1.rl 2.47

HYDERABAO tfrliFiltil\)
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CBl55 FINANCIAL LIMtTED {formerlyk.own ar'CRISS FtNANCtAL HOtOtNGS LtMtTtO')
Not6 to rhe Fin.ncialstatements for the Ye.r ended M.rch 11,2022
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oper.r n3 l.ae payments re.osn'zed nihe 9r*emmt or frofn & b$

brs th:n oneyer.id nlr aterrhan lve y.a6

5.l o( bdN r.e !h. oryi.8.moufr ol4h!ot-ur. r$dr r6o!ni!.d r.d th€ m@ene.Bduring rh. p.riod:

td oor b.low.r.th...ryin3amounBoll.$.ri.bilitiB (in.lud.d u.ds i.t.r€n't .di! le.s..d bodowiBsl..dth. me.n.hrt duriry the p..iod

,nrlEi. or l.rre ljabiliti€r:

c*rs ntraor! uMnEo (lo.n.rrt hM .. .(rrss indcr ( HoLDlrG! urutIlo,l
ot6 to n. FlD.d.r tad.cm. ior dE Y.r dd.d M.rd! 3t 2022

(Rupg in Lrkhs unl6s orh.M,enrbdt

op6.tins l.rse wh... th. 6hpsv n . |6e

16: AlDnt p.y.bL ro 6ido mll .nd trEdm 6t.rpris

Ar ar Mu rd' I r, 2022 & M:r.h 11, 2021, no tus1is h:5 lntimned $. Gmpa.y abod n! natur * mk rrion w,rh !h. .ooroprjd. .urholtv undd MsMEo

lrrRi.kM.. ! .nr..dfiDriJot*ti6

iriude t& i3 noir ol rh. n* rrn

nr€red eroen* on lea:e i.b'liries

roGramount rc.qnired in p,olft or ro$

!d out berow areth€ undL.ounr€d theexercisedareof ertenrion :.d tern'ndrcn that i,e nor icuded n the r€aser€rm

Le.se L ab rres rrM.(h2021

HYDERABAD
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ar65 finAtcl^L uMrllo (L.6.rly *nM .. .Gr55 Fn^ioa Hoto GS LtMllED,l
I{oEe ro ih. aall*i.l sta.n.ntt tor th. Y.., .nd.d M..dr 31" 2022

(Rupee! ,. l.khs unles otheM'F (atedl

e6or.herrr, d€r€n.d to a$.$rh.qu.hy ot th€ propoFd rnd'v'd!:l bq.ow., and lo.ontrmthat

.$dr.s.ollite.rl,whrchh.y.olbeeff..trw,^ re.ov..iiEthev,lueof ou.lN.i

Al Prcbab,'i/ordsiauhlPol

Ihe company determ'ne5 P0.n..olled'v. birs by n.adv nsthe ertr" podrolo ito mermgrul..tegonerat r'{used berow

aralysedbYth.comprny e forsr4ell,rhetmelrameusedtrmoreth,nlye.r

und€rlyins dasni.rton or a$€t (' e n.g. ror stase rr)

R.{iribraron ol PDs for FY 202, 22 on...ount aovro 19 p.idemi!

DPDI to 
'n.o'poral€ 

ad€q!.te Er..ul.. y

lRepr€pnB PO.i(er fo. cohoa imp.cted bv covrD-19

For n4elll poitoho rhe PO nte E r00 x
Bl trpasurc .t d.f.urt (tA0)

rh..ohod'mp.d.d by covro-rgl r...etarro*s:

'R.pr.sencLGDar€sfo.rohod mp.dedbycovrD l9

3 ol .on..nt*ion rirk s lo loss

Coll.t.r.l ...1 o$.r o.dft .ft..m

the finri.ialand opennonalp.norm,n.e ofthe.ou.ter panr8, to b. p.rfomEd by the comprtry before rcnewin&/roll'n3 over of th. dv,n.e

,7.1.b C{dirru* du.rocdi&lgP.d.mk

horo*er whirh h,s.on5equently impaded th.carryrn3 value ofth€ fimncialalsea, finanoat poet'on .nd p.dorm.i.e otrh. conp.ny

Ausun ll,2020, the comprny ha! en€nd€d/ -i[ b€ etendhc mor.tonumro ts boiroweE in r..ordin.€ {rh rr Soird.pprcved pot'ry

diliEr€ fromrhat en'6.t€d by th. conp.ny
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CRISS FINANCIAI LlM|TEO (formerly known asTCRISS FINANCIAI. HOI-DI GS tlMlT€D)
Notes to the FinancialStatements torthe Yearended March 31,2022

(Rupees in Lakhs unless otherwise ltated)
n. Movement of NPAs

Particulars March 31,2022 March 31,2021
Net NPAs to net advances (%) 1.00% 1.OO%

Movement of NPAs (gross)

1. Opening balance 454.83 4.80
2. Additions during the year 3,134.12 102.40
3. Reductions duringthe year 85.76 -252.31
4. Cloting balance 3,s03.19 454.83

Movement of Net NPAs

1. Opening balance 312.45 4_56

2. Additions during the year 2,032.30 620.s0
3. Reductions during the year 85.75 2s2.61
4. Closing balance 2,318.98 372_45

Movement of provision for NPAs (excl. standard assets)

1. Opening balance 82.38 0.24
2. Provisions made during the year 1.,101.83 81.90
3. Write off/ write back of excess provisions o.24
4. Closing balance 1,184.21 82.38

I NPA loans and related provision considered in the above table represent loans classified as stage lll in accordance with tnd AS 109 and the related ECt
provision. Also refer note 6,

o. There has been no drawdown from reserves durin8 the current year and previous year.

p. lnvestnenb:

Particulars March 31, 2022 March 31,2021
l.Value of investments

{i) Gross value of investments
(a) ln lndia
(b) Outside lndia
(ii) Provision for depreciation
(a) ln lndia
(b) Outside ndia

(iii) Net value of investments
(a) ln lndia
(b) Outside lndia

2.Movement of provisions held towards deprecation

Opening balance

Add: Provision made durinB the year

Less: Write offl write back

Closing balance

Detailsof assignmenttransactions undertaken
Particulars Me.ch 31,2022 March 11,2021
No, of accounts 0.06
Aggregale value of accounts sold 1,663.55
Aggregate consideration 1,663.55
Additionalconsideration realized in respect ofa€counts transferred in earlier years
Aggregate gain / (loss)over net book value

r. The CompanY has not sold financial assets to Securitisation / Reconstruction companies for asset reconstruction in the current and prevtous year

s. The Company has not purchased / sold non perform ing financia I assets in the current and previous year

t. The Company has not financed any products ofthe parent Company.
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(Rupees in Lakhr unless otherwise stated)

u. Unsecured Advances- Refer note 5

v. Registration obtained ftom other financial sedor regulato6:
The Company is registered with the 'Ministry of Corporate Affairs' (Financial regulators as described by Ministry of Finance)

w. No penalties imposed by RBI and other regulators durinB current and previous year

x. Provisions and contingencies (shown under expenditure in statement of profit and loss)

Particulars March 31,2022 March 31.2021
Provision for income tax (net) 908.01 631.99
Provision for non performing assets 1,188.30
Provision foa standard assets 199.88 178.61
Provision for theft & fraud

Provision for gratuity 3.96 2.54
Provision for leave bpnefits 14_37 2.49
Provision for insurance claims 1.36 1_21
Provision for bonus 19_61 46.58
Provision for other asset5
r Represents impairment allowance on stage lll loans
** Represents impairment allowance on stage I and stage ll loans

y. The Company haa no unhedged foreign currency exposure.

42.CSR Expensei

Particulars l1-Mar-21
a) Gross amount required to be spent by the Company during the year 42_OO 33.87
b) Amount approved by the Board to be spent for the year 33.87
c) Amount spent during the year on purposes other than construction/acquisition of any asset

7 _61 21.65

d) Details of related party transaction e.B. contribution to a trust/society/Section 8 Compdny
controlled by the Company
Paid 25.51
Yet to be paid

Total 1.61 21.65
CSR Expenses yet to be spent 60.60 23.01

Details of unspent amount
Partictrlars 31-Mar-22 31-Mar-21
Openin balance 23.01
Amount need to be spent during the year 42.04 33.87
Amount deposited in specified fund of schedule Vtt of the Companies Act, 2013 within 6
months*

23.01

Amount already deposited and the closin balance was there in separate bank

1_6L 21.65
Clo5in balance 23.01
' Rs.42,L6,214/- was deposited in a separate bank account on April 25, 2022

43: During the Year ended March 31, 2021, the Company has purchared Lo.n against Property (tAp) business frorn its parent Company (spandana
sphoorty Financial Limited)for a contideration of Rupees.9,o21.so takhs. The net assets ofthe Loan against property buiiness amounts to Rupees.
8,928.80 takhs.

44: The Company has certain litigations pending with income tax authorities and other litigations which have arisen in the ordinary course of business. The
Company has reviewed all such pending litigations having an impact on the financial position, and has adequately provided for where provisrons are required
and ditclosed the contrngent liability where applicable in the financial statements. Refer note 30 for details on tax litigations.
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Notes to the financial Statements for the Year ended March 31, 2022
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CRISS FINANCIAI LlMlTED (formerly known as'CR|SS F|NANC|AL HOt-Dtt{GS LtMITED.)
lvotes to the Financial statements for the Year ended March 31, 2022

(Rupees in Lakhs unless otherwise stated)
45: The Code on Socialsecurity, 2020 ('Code') relating to employee benefits during employment and po5t-employment benefits receved presidentiat assent
in september 2020. The code has been published in the Gazette of lndia. However, the date on which the code willcome into effect has not been notified
and the final rules/interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect and will record any
related impact in the period the Code becomes effective.

46:On March 31,2021, the Company has raised a ca pita I of Rupees. 5,OOO Lakhsfrom spandana Sphoorty FinancialLimited, parent Company ofthe
company, by issue of 2,824,858 equity shares of face value of Rs. 10 per share for €ash at Rs.177 per share (including premium of Rs.167 per share), offered
on preferentialbasis.

47r Disclosure pursuant to Rgl Notification - RBI/2O2O 2f/U DOR.N1.BP-Bc/4/21.04-O4a/2o20-21 ("Micro, sma and Medium Enterprises (MsME) sector -
Restructuring of advances") or RBI/2020-21/16 DOR.No.BP.BC/3/21.04.0481 2O?O-21 ("Resolution Framework for COVtD,19 Retated Stress,') both dated
August 5, 2020, is not applicable as the Company has not restructured any loan accounts during the year_

48: ln accordance with the instructions in the RBlcircular dated AprilT 2021, all lending rnstitutions shallrefund/adiust'interest on interest'to all bor.owers
including these who had availed working capital facilities during the moratorium period, irrespective of whether moratorium had been fully or partially
availed, or not availed. Pursuant to these instructions, the lndian Banks Association (lBA) in consultation with other industry participants/bodies published
the methodologY for calculation of the alnount of such 'interest on interest'. Accordingly, the Company has estimated the said amount and made provision
for refund/adjustment to the tune of Rs. 38.56 Lakhs in these financial statements.

49, Previoos year figures have been regrouped / reclassified, where necessary, to conform to thls year,s classification,

50: There have been no events after the reporting date that .equire adjustment / disclosure in these financial statements.

As per our report of even date
For Raju and Prasad for and ofl behalf of the Board of Dke(tori ol
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